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NEW YORK (Standard & Poor's) Sept. 10, 2014--Standard & Poor's Ratings
Services said that it raised its long-term rating on Powhatan County, Va.'s
general obligation (GO) debt two notches to 'AA+' from 'AA-'. Standard &
Poor's also raised its long-term rating on the Powhatan County Economic
Development Authority's lease revenue bonds two notches to 'AA' from 'A+'. The
outlook on both ratings is stable.

"The higher ratings are based on our local GO criteria released Sept. 12,
2013," said Standard & Poor's credit analyst Timothy Little.

"The 'AA+' long-term rating reflects our assessment of the county's very
strong liquidity," he added, "along with its strong budgetary performance,
supported by strong management conditions."

"The stable outlook reflects our expectation that Powhatan County will
continue to adjust its budget to maintain structural balance while maintaining
its very strong reserves," said Mr. Little. The underlying property wealth
provides rating stability, as does access to the Richmond metropolitan area.

Upward rating potential is somewhat limited by the county's very weak debt
profile and current economic factors. However, should operating performance
weaken along with reserves, we may lower the rating. We do not anticipate
changing the rating within the two-year outlook horizon.
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Complete ratings information is available to subscribers of RatingsDirect at
www.globalcreditportal.com and at www.spcapitaliq.com. All ratings affected by
this rating action can be found on Standard & Poor's public Web site at
www.standardandpoors.com. Use the Ratings search box located in the left
column.
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